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December 18,2008

To the Shareholder ( e, tt, D€$AVE)
Dauzat Beall & Debevec, ApC

We have reviewed the system of quality control for the accounting and auditing practice ofDauzat Beall & Debevec, APC (the nrm; i" effect for th" y"* 
""a"d 

June 30, 200g. A system ofquality control encompasses the firm's organizational siructure and the policies adopted andprocedures established to provide it with reasonable assurance of conforming with professional
standards' The elements of quality control are described in the Statements in euality Control
Standards issued by the American Institute of Certified public Accountants (AICpA). The firmis responsible for designing a-system of quality control and complying with ii to prouia" the firmreasonable assurance of conforming with professional standards in- all material respects. ourresponsibility is to express an opinion on ihe design of the system of quality control and thefirm's compliance with its system of quality control based on our review.

Our review was conducted in accordance with standards established by the peer Review Boardof the AICPA' During our review, we read required representatiors f.o* the frnn, interviewed
firm personnel and obtained an understanding oithe nature of the firm's accounting and auditingpractice, and the design of the firm's system of quality control sufficient to assess the risksimplicit in its practice' Based on our assessments, we selected engagements and administrative
files to test for conformity with professional standards and compliance with the firm,s system ofquality control' The engagements selected represented a reasonable cross-section of the firm,saccounting and auditing practice with emphasis on higher-risk engagements. The engagements
selected included *]ttg others, audits performed undir Govemmini Auditing standards. prior
to concluding the review, we reassessed the adequacy of the scope of the peer ieview procedures
and met with firm management to discuss the results of our review. We.believe that theprocedures we performed provide a reasonable basis for our opinion.

In performing our review, we obtained an understanding of the system of quality control for thefirm's accounting and auditing practice. ln addition, welested compliance with the firm's quality
control policies and procedures to the extent we considered appropriate. These tests covereo theapplication of the firm's policies and procedures on selecrra."!ue.;.ntr. o;r;;l;* was basedon selected tests therefore it would not necessarily detect all we"aknesses in the system or qualitycontrol or all instances bf noncompliance with it. There are inherent limitations in theeffectiveness of any syslem'of quality control and therefore noncompliance with the system ofquality control may occur and not be detected. Projection of any evaluation of a system ofquality control to future periods is subject to the risk that the system of quality control may
become inadequate because of changes in conditions, or because tie degree tf compliance with
the policies or procedures may deteriorate.
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! o.tir-oqinion, the sy{gm of quality control for the accounting and auditing practice of DauzatBeall & Debevec, NC jl effect for the year ended June 30, 20-08, has b"en i"signed to meet the
yqu|emgn]s of the quality control standards for an u."ouniirrg and auditing prulti." establishedby the AICPA and was complied with during the year thei ended to piovioe the firm with
reasonable assurance of conforming with professional standards.

As is customary in a system review, we have issued a letter under this date that sets forth
comments that were not considered to be of sufficient significance to affect the opinion
expressed in this report.
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December 18,2009

To the Shareholder (gi ill ?:reVE)Datzat, Beall, & Debevec, A. p.C. -'

We have reviewed the accounting and auditing practice of Dauzat, Beall, & Debevec, A. p.C.
(the firm) in effect for the year ended June 30, i008, and have issued our report thereon dated
December 18, 2008. That report should be read in conjunction with the comments in this tetiei
which were considerd in determining our opinion. The matters described below were nor
considered to be of sufficient significance to affect the opinion expressed in that report.

Comment -The firm's policies and procedures require the use of appropriately tailored audit
programs. Although the firm prepares the audit program, we note instinces where the planning
section of the audit program had been omiiteA. es a result, we noted that the firm,s
understanding with the client did not contain all items required by professional standards. The
firm has represented to us that it is in the process of updating cunent engagement letters and will
address these items.

Recommendation - We recommend that the firm institute procedures to ensure that all audit
program sections are included and appropriately completed.

Comment - The firm's quality control policy and procedures require post issuance reviews of
financial statements. Although the firm does review the statements, we noted instances where the
compilation reports for tax basis financial statements contained language ordinarily associated
with financial statements prepared in accordance with generally acceptei accounting principles.
The misstatements did not cause the reports to be materially misleading. A similarlndingwas
noted on the firm's prior peer review.

Recommendation - We recommend that the firm establish procedures to ensure that all reports
issued that are on an other comprehensive basis of accounting have been appropriately modifiea
in accordance with professional standards.

JOIIN S. DOWLING & COMPANY
A coRPoRATIoN oF CERTIFIED PUBLIC AccoUNtANTs
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MEMBER
AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

DAUZAT,

December 19, 2008

Finding 2

Response:

MEMBER
SOCIETY OF IOIISIANA

CERTIffiD PUBLIC ACCOIJNTAI'ITS

BEALL & DEBEVEC CPA's
A PROFES SIONAL CORPORATION

LCPA
2400 Veterans Blvd.
Suite 500
Kenner, La70062-4739

Ladies and Gentlemen:

This letter represents our response to the letter of comments issued in connection with our
firm's review of its system of quality control for the year ended June 30, 2008. The matters
discussed herein were brought to the attention of all professional personnel who perform
procedures on our auditing engagements. In addition, the matters discussed in this letter will
be monitored to ensure they are effectively implemented as a part of our system of quality
control.

Finding 1 Although the general procedures audit program was used in the audit, the
planning section of the general procedures audit program was missed.
consequently, words in the engagement letter were not changed in accordance
with the updated accounting standards.

In the future, we will create new engagement letterc from the ppc service on an
annual basis. As a result, that will ensure that if the standards do change, the
report will be up to date.

The compilation letter had an explanatory paragraph stating there were no notes
in accordance wlth gaap.

None of the compilations that we do are in accordance with gaap. As a result,
we will review all letters that are set up in our bookkeeping software and we will
remove all references to gaap.

Response:

We believe these actions are responsive to the findings of the review.

Sincerely,

DAUZAT, BEALL & DEBEVEC CPA'S

r1393 r (318)


